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JAEAKI ACIIEKTH ®THAHCOBOI'O 3ABE3IIEYEHHSA
CIJIBCBKOI'O I'OCIIOJAPCTBA

diHaHCcyBaHHS CIIIBCHKOTO TOCIIOZAPCTBA T03BOJIsIE (hepmepam 3011b-
IIMTH CBOE 0AararcTBO 1 BUPOOHHUIITBO MPOAYKTIB XapuyBaHHS, 1100 10
2050 poxy MokHa HarogyBatu 36 MinbiioHIB "onoBik [1]. Po6oTa B 00-
jacTi (piHAHCYBaHHS CLIBCHKOTO TOCIOJAPCTBA JIOTIOMAra€e KiIi€HTaM
Ha/laBaTH PUHKOBI CUCTEMH COLIIANBHOTO 3aXMCTY 1 (pIHAHCYBaTH JOBIO-
CTPOKOBI IHBECTHIIi1 TS MATPUMKH CTIHKOTO €KOHOMITHOTO 3pOCTaHHSI.
[MomuT Ha mpomoBosbeTBO 10 2050 poky 3pocte Ha 70%; 1u1st 3a10BOJICH-
HS1 IbOTO TOTTUTY 3Ha100uThCs He MeHIre 80 mupa. noix. CHIA mopiganx
IHBECTHIIIH [2], BeJIMKA YaCTHHA SKUX IOBUHHA MMOCTYIATH 3 IIPUBATHOTO
cekTopa. [HcTuTyTH (hiHAaHCOBOTO CEKTOpa B KpaiHax, 110 PO3BUBAIOTHCS,
Ha/IAI0Th HEMPOTOPLIHHO HUKYY JOJIIO0 CBOIX KPETUTHUX MOPTQEIiB B
CLIBCBKOMY TOCIIOAAPCTBI B MOPIBHSHHI 3 A0JICIO CIILCHKOIO TOCHOAAP-
crBa 'y BBIIL.

[Torpeba B iHBECTHILIAX B CIIILCHKE TOCMOAAPCTBO BUHHUKAE Yepe3 Pi3-
Ke 3pOCTaHHS MOTped HACEICHHs, ¢ OMHUM 13 SKHX € 3MiHA JIETHIHUX
nepeBar 3pocTaluoro CEpeAHbOro Kiacy Ha PHUHKAX, IO PO3BHBAIOTH-
cs1, y OIK MiIBHIIIEHHS BapTOCTi CUTLCHKOTOCIIOAAPCHKOI TTpoayKitii. Kpim
TOTO, KITIMATUYHI PU3UKH 301IBIIYIOTH TOTPEOyY B iHBECTHIIISX, MO0 CllTb-
ChKE TOCTIOIapCTBO OYyII0 CTIMKIIINAM 10 TAKUX PH3HKIB.

3 iHII0TO OOKY, 3pOCTaHHS 1 TONIMOIEHHS pUHKIB (hiHAHCYBAHHS CllTb-
CBKOTO TOCIIOAAPCTBA CTPUMY€ETHCSI O€3J144I0 YHHHHKIB, 30KpeMa, HAEThCs
Mpo: a) Hea/leKBaTHy a0 Hee(eKTHBHY MOJITHKY; 0) BUCOKI TpaH3aKI[iiTHI
BUTPATH IS JOCATHEHHS BiJIAJIEHOTO CUILCHKOTO HACEIECHHST; B) KOBapi-
arfito BUPOOHUIITBA, PUHKY 1 IIHOBI PH3UKM; T) BIICYTHICTH aJCKBAaTHUX
IHCTPYMEHTIB [UIsl YIPaBIiHHA PUCKaMU; /1) HU3bKUI PIBEHB MOMHUTY 13-32
(parMeHTarlii i po3BUTKY JIAHITIOKKIB TOAAHOT BAPTOCTI, IO 3aPOJIKYETh-
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Csi; €) BIICYTHICTh €KCIIEPTHUX 3HaHb (P IHAHCOBUX YCTAHOB B yIpaBIliH-
Hi TOPTQENIMH CUITbCHKOTOCTIONAPCHKUX KPEAHUTIB. PO3ZBUTOK ClIBCHKOTO
roCrojapcTBa BUMarae (hiHaHCOBUX TIOCIYT, SIKI MOXKYTh IiATPHUMYBATHU:
OLTBII IHBECTHUIIIT B CLIBCHKE TOCMOAAPCTBO 1 IHYPACTPYKTYPY, IOB’A3aHY
3 CUTbCHKUM TOCTIOJIAPCTBOM, SIKa BUMArae JIOBroCTPOKOBOTO (DiHaHCYBaH-
HS (BpaxoBYIOYH, IO HWHI TPAHCHOPTHI 1 JIOTICTUYHI BUTPATH 3aHAATO
BHCOKIi, OCOOJIMBO JIJIs KpaiH, [0 He MAIOTh BUXOy 710 MOpsi). BaxkmBum
3aBIAHHSAM € YCYHEHHS CHCTEMHHUX PH3HUKIB 3a JIOTIOMOTOI0 MEXaHi3MiB
CTpaxyBaHHS Ta IHIMUX MEXaHI3MIB YIIPABIIHHS PH3UKAMH 1 3HIKCHHS
eKCIUTyaTalifHIX BUTPAT TPH POOOTI 3 APIOHUMHU PepMepamu.

®iHaHCYBaHHS CUTBCHKOTO TOCMOIAPCTBA 1 CLIBCHKOTOCIIONAPCHKE
CTpaxyBaHHsI € CTPAaTETriYHO BAXJIMBUMHM Il BUKOPIHIOBAHHS KPalHBOI
y0OoTroCTi i miABUINEHHS 3arabHOT0 100po0yTy. Ha Hamry aymKy 1o nepe-
Bar poOOTH opraHi3alliii, ki HaJarTh (PiHAHCOBY IMIATPUMKY (hepMepam
CJIIJT BiTHECTH: 3pOCTalOUM 0Xia (pepMepiB i CITbCHKOTOCIOAAPCHKUX
MCII 3a paxyHOK KOMepIiaiizalii i JOCTyIy J0 Cy4aCHHX IHHOBAIlili-
HMX TEXHOJIOIIH, IMJABUINEHHS CTIHKOCTI 3a IOIIOMOIOK KJIIMATHYHOI'O
PO3yMOBOT0 BUPOOHHIITBA, AUBEpCcUdiKallii pU3HKIB i AOCTYIY 10 QiHaH-
COBHX IHCTPYMEHTIB, a TaKOX 3[VIaJPKyBaHHS [IEPEXOAY HEKOMEPIIMHUX
(depMepiB 3 CUIBCHKOTO TOCIOAAPCTBA 1 CIPHUSHHS KOHCOMiaauii depm,
aKTHBIB 1 BUpOOHUITBA ((piHAHCYBaHHS CTPYKTYPHHUX 3MiH).

Sk BOauaeThCsl, y CydyaCHMX yMOBax JUIsi PO3poOKHM Ta peajizarii
CTpareriii i iIHCTpyMEHTIB (iHaHCYBaHHSI CiJIbCHKOTO TOCIIOIapPCTBA B IIH-
POKOMY KOJIi TPUBATHOTO CEKTOPA, PO3IIKMPEHHI JOCTYITY A0 BiAMOBIAHUX
¢binancoBux mocayr s hepMmepiB, 0coOIMBO IpiOHUX dhepMmepis, a Ta-
KOX ClITbCHKOTOCTIONAPChKUX MajuX 1 cepeanix mianmpuemcts (MCII). B
SIKOCTI CITOCO0Y TiABUIIEHHS MPOTYKTUBHOCTI 1 TOXOMIB CiTbCHKOTO TOC-
MTOJIapPCTBA 1 CIPUSIOYN KOHCOJIIAIlii/iHTerparmii miampueMcTB, BUPOOHH-
IITBa | MAPKETHUHTY B CLIIbCHKOMY TOCTIOAAPCTBI IS TOCSATHEHHS €KOHOMIT
3a paXyHOK MacITaOHOTO MOKPAIEHHs ICHYI0UO01 CUTYAIlil Ha PUHKY.

[lo-miepire, cimig 3BepraTH yBary Ha NMUTaHHS (iHAHCYBaHHS Cillb-
CHKOTO TOCIIONAPCTBa, CTPaxyBaHHS CUIBCHKOTO TOCIIOAApCTBa 1 HOTro
3B’s13KiB 3 (DIHAHCYBAaHHSM CLIIBCHKOTO TOCTIOAAPCTRA.

[lo-gpyre, BU3HaUUTH OCHOBHI HampsIMH POOOTH, cepel SKUX CIif
BUOKPEMHTH:
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1. IIpoBeneHHs MOMITUYHMAX 1 HOPMATUBHUX 3aXOJiB: Yy CUIBCHKOMY
TOCIIOAPCTBI JIONUJIBHO IMPOBECTH JIarHOCTHYHI JOCHIDKCHHS CTaHy
CLIBCBKOTOCTIONAPCHKOTO (hiHAHCYBaHHS B KpaiHaX-KJIIE€HTaX 1 po3poou-
TH KOHKDETHI IJIaHW il 3 peopMyBaHHs JIepXKaBHOT MOJIITHKH 1 HOp-
MaTHUBHHX IIOJIOXKEHB, 00 CTBOPHUTH CIIPHATIMBI YMOBHU JJIsl MOOii3a-
1ii cirbebKoroconapchkux (hinancis. Jleski npukiaan cdep MOTITHKH
1 MPaBOBOTO/HOPMATHBHOTO BTPYYaHHS MOBHHHI BKJIIOUaTH: KBOTH Ha
KpeIUTYBaHHS, TIPOIEHTHI CTaBKHU, MPaBWIa pO3MUpPEeHHS (DTl OaHKIB,
TIPYICHIIIHI HOPMATHBH, IO BIUIMBAIOTH HA KPEIUTYBAHHS CITHCHKOTO
TocTiogapcTBa, paMKu (piHAHCYBAHHS CKIAJCHKUX HAIXOMKEHB 1 aJlbTep-
HATHBHI MeXaHi3MH BPETYIIIOBaHHS CYNEPEevoK 1o hepMepChKOMY TOCIIO-
JapCTBY.

2. HajanHst KOHCYynbTalill 3 MUTaHb CIbCHKOTO CTPaxyBaHHS: KOH-
CYNBTYBaHHS YPSJIiB 3 TIUTaHb TOJITHKH B OONIACTI CTpaxyBaHHS Cillb-
CHKOTOCIIOAAPCHKOT MPOIYKLi, 8 TAKOXK 10 po3podLi eheKTUBHUX CTpa-
XOBHX IPOAYKTIB.

3. 3MilHeHHSI BIAMOBIHUX IHCTUTYTIB: HAJaHHS TEXHIYHOI JIOTIO-
MOTH B pe()OpMyBaHHi i CTBOPEHHI MOTEHLiaTy JIepKaBHUX (PIHAHCOBUX
YCTaHOB, CTBOPEHHS TOBapHUX Oipk 1 cTBopeHHs nmoteHuiary M®PO Tta
IHIIIMX YCTAHOB. YIPABJIHHS CIELiaIbHOK MPOrPaMO0, OPIEHTOBAHOO
Ha (IHAHCOBI KOOTIEPATUBH, BPaxXOBYIOUM BaKJIMBICTh X OpraHizamii
SK TIOCTa4aJIbHUKIB (DIHAHCOBHX MOCHYT AJSl APIOHUX (epmepiB, Cillb-
cekux MCM i pomamHix rocrofapcts. [Iporpama moBuHHA OyTH CIIpsi-
MOBaHa Ha IiJBUILICHHS X €()EKTHBHOCTI, & TAKOXK Ha PO3UIMPEHHS 3a-
CTOCOBHHUX TPAaBHJI 1 MEXaHI3MIB HAIMAAy IS Kpamoi iHTerpamii iX y
¢inaHcoBy cucteMy cBoei kpainu. Kpim Toro, € HaranpHa moTpeda y pos-
poOieHHI Ta peaizarlii MPOeKTiB MEXaHi3MiB CITITLHOTO BUKOPUCTAHHS
PHU3HKIB 32 JOIIOMOTOIO PI3HUX IHCTPYMEHTIB, (HAIPWKIIAJ, YaCTKOBHX
TapaHTiil pU3HKIB).

4. Po3poOka iHHOBAIITHUX MPOAYKTIB: TOTIOMOTA CIEIialiCTiB Y po3-
POOIIi IIMPOKOTO CIIEKTPY IHCTPYMEHTIB 200 y paMKaX MPOEKTiB KPEIUTY-
BaHHS: (DiHAHCYBaHHS JIAHITFO’KKA JIOJITAHOI BapTOCTi, (DiHAHCYBaHHS Ka3-
HauelcTBa (MPUKIAIN BKIFOYAIOTh CKIaAchki kBuTaHiii, CMA i SMA),
CXEMH YacTKOBOI rapaHTii KpeauTy AJIsi CEKTOpa CLIBCHKOTO TOCHOAAp-
CTBa KPEOUTH, BIAMOBIIHI IPaHTH, CTPaxXyBaHHS YPOXKalO, IHCTPYMEHTH
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XeIKYBaHHSI LiH 1 TeHAepHi ¢iHaHcu. Po3BUTOK MOOITBHUX OaHKIBCHKUX
1 IVIATHKHUX TU1AT(OPM AT pO3IIMPEHHS TOCTYIY 10 (iHAHCIB i CKOpo-
YEeHHS TPaH3aKUIMHUX BUTPAT y paMKax eKOCUCTeMH. BaxuimBum Hanpsi-
MOM po0OOTH B IIiff 001acTi € Po3poOKa PilIeHb TSI 3HWKCHHSI PU3HKO-
BaHOI CIJIbCHKOTO TOCHOAAPCTBA MIISTXOM YCYHEHHSI CHCTEMHUX PU3UKIB
(HanpuKiIaj], BUPOOHHYMX 1 MOTOJHUX PHU3HKIB 32 JOMOMOIOIO CTpaxy-
BaHHA 1 IHCTPYMEHTIB X€/IXKYBaHHS 11iH), a TAKOXK 30CEPEPKEHHS yBary Ha
croco0ax CKOpOUEHHsI ONepaliifHuX BUTPAT IPHU JOCATHEHHI epmepamMu
npibHux hepmepis i arpomianpuemcreamu MCII.

5. IlpakTHyHEe CIIBTOBAPUCTBO: 3MIHCHEHHS MISUTBHOCTI SIK Ha BHY-
TPIIHBOMY PiBHI (BKJIFOYAIOUH CITIBITPAIIO MPAKTUKIB 1 3aIIPOBaJKECHHSI
MO TIPOBEICHHIO YYOOBHX MPOTpaM), Tak i Ha 30BHIIIHBOMY piBHI (TJI0-
OanbHI 1 perioHasbHI 3aX0H 110 MOUIMPEHHIO iHPOpMaIlii, HapoLTyBaHHS
MOTEHITiay JIJIs IPOBEEHHS peopM, Y TOMY YHCIHI MO TUIHUX ).
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K.e.H., 0oyeHm Kagedpu ynpaginHa ma adOMIHICMpPYBaHHs

HHI «Kapaszincoka wixona o6iznecyy

Xapxiscbko2o Hayionanviozo yuieepcumemy imeni B.H. Kapa3zina

AKTYAJIbHI IATAHHS BIIPOBA I)KEHHS MEJTIAIIIT
TP BUPIINEHHI TPYAOBUX KOH®JIIKTIB

IaTerpanis YkpaiHu B €BpOINEHCHKY CIUIBHOTY Ta iHINI MiKHAPOIHI
HPOLIECH, 3 OHOTO OOKY, CIIpUSE BIPOBAPKCHHIO HOBUX ITPOTPECHUBHUX
MeXaHi3MiB YIIPaBIiHHS B OpraHi3aiisx, a 3 IHIIoro 060Ky, BUMarae HOBUX
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