3aranpHOAOCTYNHIN 1HGopManiiHii 6a31 manux HKUIIDOP (m. 4 m.ao. 165).
Hamra mpormno3uttis mossirae B TOMy, 00 YIOCKOHAJIUTH HOPMHU PO MOKIIUBICTh
HKIII®P 3acTtocoByBaTH 3aX0Jid MOMEPEIHKYBAIBLHOIO Ta MPOQIIaKTHIHOTO
XapakTepy 3 METOI0 3amo0IiraHHs MOPYIIEHHS 3aKOHO/IaBCTBAa HA PUHKY LIIHHUX
marepiB Ta MPO akKI[IOHEPHI TOBApHCTBAa MUIAXOM 3BepHEHHSA (y dopMi
PO3IMOPSIKEHHSI) 10 y4acHUKIB (PoHIOBOro puHKY (200 3BEpTaTHCS 10 CYIY)
IOJI0 YTPUMAaHHS iX BiA M1 a00 OE3MiSUIBHOCTI, 10 MOXYTh MPHUBECTH [0
MOPYIICHHS! 3aKOHOJABCTBA HAa PHUHKY I[IHHUX TNanepiB Ta MpO aKI[IOHEepHI
TOBapHUCTBA, IPAB iIHBECTOPIB.
Jlimepamypa

1). Jleuenko B. I1. Po3BuTOK prHKY HEOAHKIBCHKUX (DIHAHCOBUX IMOCIYT:
MoHorpadis [rekct]: monorpadis / B. Il. Jlepuenko — K.: Ilentp yuOoBoOi1
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2). Iy6mnikamis IOSCO 2015 Credible deterrence in the enforcement of
securities  regulation [Enmexktponnud pecypc]. — Pexum  gocrymy:

https://www.iosco.org/library/pubdocs/pdf/IOSCOPD490.pdf.

V]IK 346.5 C. B. Conoouenxo,
acnupanm xageopvl X035UCMBEHHO20
npasa Bocmouno-ykpaunckoco
HAYUOHANILHO20 YHUBEPCUMEMA UM.
Braoumupa Jlansa.
Ykpauna, 2. Cesepoooneyk

MPABOBOE COJIEP’KAHUE UHO®OPMAIITUOHHON
®YHKIIUA CAMOKOHTPO.ISI B COEPE XO3IMCTBOBAHUSA

CaMOKOHTpPOJIb B chepe X03iCTBOBAHUS SBISICTCS BAXKHBIM €JIEMEHTaMHU
MPABOBOTO  XO3SMCTBEHHOIO TMOPAJKA M COBPEMEHHBIM YHUBEPCAIbHBIM

MHCTPYMEHTOM  CaMOpPETYJIMPOBAHMUS. I[Ipy  coOTBETCTBUM  JAHHBIM
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XapaKTEPUCTHUKAM CaMOKOHTPOJIb  00ECleunBaeT JOCTYIl K COLMAJIBHO-
3HaYMMOU MPABOBOM HHPOPMAITUH.

dopMUpOBaHUE U peau3alisl ToCyJapCTBEHHOW NOJUTUKU B cdepe
CTAaHOBJICHHS MHHOBAllMOHHOTO oOIecTBa B  YKpauHe CHOCOOCTBYET
ONTUMAJIbBHOMY COYETAaHHUIO CaMOPETYJIMPOBAaHUS CYOBEKTOB MHHOBAIMOHHOM
JEATEIIBHOCTH C JAPYTMMH 3JIEMEHTAMHU IIPABOBOTO XO3SIMCTBEHHOTO MOPSAIKA
[1, C.43].

NudopmarnmonHass pyHKIUs CAMOKOHTPOJISI XO3IUCTBYIOIIHNX CYOBEKTOB
ABJIAETCS OAHOW W3 Hamboisiee oOmWMX W TUOUYHBIX. OHA TPOSBISIETCS B
JNOCTH)KEHUH 1IN NPENOCTaBIECHUSI OOBEKTUBHBIX  CBEACHUN  AJiA
OpraHU3allMOHHO-KOPPEKTUPYIOIIETO0 BO3JEHCTBUS HAa BBIOOp MOTpeOUTENs, a
Takke s (OpMUPOBAHUS MO3UTUBHOTO JHOO HEraTUBHOTO OTHOIIEHUS
olmecTBa M TrocyAapcTBa K OOBEKTY, B OTHOIIEHHH KOTOPOTO MOJAETCS
uHbopmarus.

NudopmanmonHass (yHKIUS CaMOKOHTPOJS B IMPAaBOBOM MEXaHU3ME
XO35IICTBOBAaHUs 3aHUMAET JBOMCTBEHHOE NoyIokeHue. C OAHOW CTOPOHBI, OHA
uMeeT HHPOpMallMOHHO-aHAIMTHYECKOE BhipaxkeHue. B.B. Kupuibuyk cuuraer,
4TO HMH(OPMALMOHHYIO (PYHKLHIO CaMOPEryJIHpPyEeMbIX OpraHHu3alfil MOKHO
paccMaTpuBaTh U B CAMOCTOSITEJIBHOM M BO BCIIOMOT'aTEIbHOM CMBICIIE, UCXOSA
U3 TOT0, 4TO MH(OPMALMOHHBIA (pOopMaT SIBISIETCS YHUBEPCAIbHBIM (PaKTOPOM
100010 B3aUMOJICHCTBUA, B3aUMOOTHOUIEHUS. s BBITIOJTHEHUS
CaMOpEeryIupyeMon OpraHu3aiuen pana byHKIUH 00BEKTUBHO
BOCTpPEOOBAaHHOM ABIISETCS €€ NH(POPMAMOHHO-aHAIMTUYECKAs IESITEIbHOCTD B
MHTEpECcax €€ yYaCTHUKOB [2].

B Hayke X034iCTBEHHOI0 MpaBa HamOoJiee MOJHO PACKPHITO IMPABOBOE
coJep)kaHue HMH(POPMAIMOHHO-aHATUTUUYECKON (YHKIMU CAMOKOHTPOJIS B
acriekTe 00ecredYeHUsT DSKOJOTHYHOCTH XO3SHMCTBEHHOM CcamMOOpraHH3aIliu
(b.I'.Po3oBckuii, A.I'.bobkosa, O.B.Illanosanoga, I'.JI./[>kymarenasaueBa u zip.).

D10 00YCIOBIEHO TEM, YTO B MPAKTUKE XO3SIMCTBOBAHUS K YHCIY AKTHBHBIX
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IPUPOJIOTIONB30BATENe  OTHOCAT  3HAYUTENbHYI0  4acTh  CyOBEKTOB,
OCYLIECTBJISIIOIIMX ~ KOMMEPYECKYIO JI€ATEIbHOCTh, B OTHOIIEHUH KOTOPBIX
MOCTaBJIeHa 3ajaya ONTHUMH3AlMA HETaTUBHOTO M TO3UTHUBHOIO BIIUSHUS UX
CaMOOPIaHHU3allMHU U JACSITEIBHOCTU HA OKPYKAIOLIYIO CPEy.

C apyroil CTOpOHBI, ’TO — CEMUOTHYHO-UH(OPMAIIMOHHAS HArpy3Ka B
mpoliecce  OOHApOAOBaHMS ~ peE3yJbTaTOB  caMOKOHTpoisid.  Hampumep,
CEMHOTHYECKasi COCTAaBISIONIas WHGOPMALMOHHOW (YHKIUU  pacIIUpsieT
WH(OPMAIIMOHHOE TI0JIe KYJbTYphl MOTPEOJIEHUS KAYECTBEHHOW MPOMYKIIHH.
B cdepe o06o3HaueHuss kayecTBa MPOAYKIMHM oOMeH wuHbOpMalUen
OCYUIIECTBIISIETCS C MOMOIIBIO MapKUpOBaHUs, U(dpa, HUHOIO CHUMBOJA U JP.
OnepupoBaHue 3HaHUSAMU O pe3yjibTaTax TECTHPOBAaHUA MPOAYKIHMH Ha
COOTBETCTBHE  KPUTEPHSIM  KAuecTBa, BBIPAXKEHHBIMH B  aOCTPAaKTHO-
CUMBOJIMYECKUX (GopMax, MNPUBOAUT K YHU(PUKAIMK TPABOBBIX HOPM U
CO3/IaHUIO €JMHOIO0 MUPOBOTO MH(POPMAIIMOHHOTO MPOCTPAHCTBA.

TUNUYHBIM  NPUMEPOM  MPOSBICHUS CEMHOTUYHO-MH(POPMALUOHHOM
(GYHKIIMM CAMOKOHTPOJIS B cpepe XO35UCTBOBAHMSI SIBJISIETCSI OTIBIT BO3JCHCTBUS
HEroCyJIapCTBEHHBIX HMHCTPYMEHTOB KOHTpOJISI M HaA30pa Ha oOecredeHue
KauecTBa MpoayKuuu B crpaHax EC.

Texnuueckoe perynupoBanue uieHoB BOT u EC u apyrue coBpemMeHHbIE
CrocoObl WX BO3ACHCTBUS Ha HWH(GOPMHPOBAHHUE MOTPEOUTENS] O KayecTBE
MPOIYKIIMU TIIyOoKo uccieaoBanbl M.M.Ky3bMHUHOIO.

Unenst BOT oOecneunBaioT OBICTPYIO NYOJUKALMIO TEXHUYECKUX
pEerjlaMeHTOB  JJI1  O3HAKOMJIGHHS BCEX  3aMHTEPECOBAaHHBIX  JIMI[ H
peIyCMaTPUBAIOT pa3yMHBIN MEPUOJT BPEMEHHU OT MyOIMKAIMH 0 BCTYIICHUS
B cuity. Ha yposHe EC, B pamkax Hooro u I'1o6anpHOTO MOIX0M0B,
pazpabotano Oonee 25 IUPEKTUB (TEXHUYECKUX PETJIAMEHTOB) C IIEJBIO
oOecrieueHuss CBOOOJHOTO JIBIDKCHHSI TOBApOB, OOCCIEUYCHHS] MX KadecTBa U
BBICOKOTO YpPOBHSI 3alllUThl MYOJUYHBIX HHTEPECOB IO OXpaHe 3J0POBbA,

OKpYXaloien cpebl, 0e30MacHOCTH, 3alUThI TOTPeOUTENEH.
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Crpykrypa HOBBIX AupekTuB EC nMeeT mpaBoBYIO U TEXHUYECKYIO YaCTH.
[IpaBoBass COCTOMT M3 ONHUCAHHUS HEOOXOAMMOW MJIA ONPENEICHHOTO BHJA
OPOAYKIMH TPOLETYypbl OLEHKH COOTBETCTBUS CTaHIapTaM, TEXHUYECKas -
COJICP)KUT CCBUIKH Ha cTaHAapThI [3, ¢.617-618].

NH(popMUPOBAaHHOCTh MOTPEOUTENS O MPOUCXOKIACHUM TMPOTYyKIUH, €€
COCTaBE M YCJIOBUSX MPOU3BOJACTBA CTUMYJIUPYET MPOU3BOIUTEINS K BBITYCKY
KayeCTBEHHBIX MPOAYKTOB, TOBAPOB M YCIyT. Takke yCuieHUEe KOHKYPEHIIUU Ha
MHUPOBOM PBIHKE M IMOBBIIICHUE 3HAUEHUS MHHOBALUN MOOYXIAlOT CYyObEKTOB
XO3SIICTBOBAHUSA K JTOCTIDKEHUIO TEXHOJIOTMUYECKOTO MPEBOCXOACTBAa. B TO ke
BpeMsi, B Hallleil CTpaHe 3aMHTEPECOBAHHBIC JIMIA, KaK MPABUIIO, HEIOBEPUHUBO
BOCIIPUHUMAIOT PE3YJIbTaTUBHOCTb BBIMOJIHEHUS CYOBEKTOM XO35SHCTBOBaHUS
IPaBOBOM 4YacTH MH(POPMALIMK, KOTOpasi CO3/1aHa B PE3YJIbTATE CAMOKOHTPOJISL.
OCHOBHBIMHU MPUYMHAMH HEJOBEPUYMBOTO OTHOLICHHS OOILIECTBA K YKA3aHHOMY
CUMTAETCS IOYTM MaccoBass OTMEHAa TOCYAApCTBEHHBIX  CTaHAApPTOB
COOTBETCTBHUSI  KayecTBa, IMPEJOCTABIECHUWE NPOU3BOAMTENIO IpaBa Ha
pa3paboOTKy CTaHIApPTOB U HEAOCTATOYHOCTh 0OBbEMa IMPABOBOIO BO3JEHCTBUS
Ha TOBEJEHUE CyOBEKTOB CaMOKOHTpoJisi B cepe xo3sicTBOBaHMs. B 3Toi
CBSI3M NIPAaBOBOE cojepKaHHe HHGOPMAIMOHHON (DYHKIMHM CAMOKOHTpPOJS B
cepe XO35ICTBOBaHUS CIEAYET YCHJIMBAThb B COOTBETCTBHHM C MEHTAJIUTETOM
YKPauHCKOIO MOTpeOuTEsl.
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A. B. Mamecesa,

K.10.H., C.H.C., yueHut cexpemap HJ[I
npasogozo 3abesneyents iHHO8aYilHO20
pozeumky HAIIpH Yxpainu

HAIIOHAJIBHA TPAHCITIOPTHA ITOJIITUKA SIK YMOBA
EKOHOMIYHOI BE3IEKHU JEPKABU

OpnHi€el0 3 OCHOBHMX O3HaK Cy4acHOIO €Tally pPO3BUTKY CBITOBOI
€KOHOMIKM € TOCWUJICHHS IHTErpaliiHuX NpoLECiB, sSKI OOyMOBIIOIOTH
MOTJUOJICHHST MDKHAPOJHOTO TOMUTY TMpail Ta MIKHApOIHOI E€KOHOMIYHOI
koonepaiii. Pe3ynpTaTaMu Takux TMpoleciB € (OpMyBaHHsS CBITOBOIO Ta
perioHaqbHUX PHUHKIB TIpalli, TOBapiB, KamiTaniB, mociayr. Lle y cBoro uyepry
3yMOBIIIOE€ 3pPOCTaHHS TPaHCHAILIOHAJIBHUX I[E€pPEeBE3€Hb Ta MIKHAPOIHOTO
TPaH3UTY BaHTAXIB.

[IpoTsiroM oOCTaHHIX JACCATHIITH KOHIENTYyaJlbHO BH3piBaia iaes
CTBOPEHHS 3arajlbHOEBPONEHCHKOI TPAHCIOPTHOI CUCTEMH, sKa O J03BOJIMIIA
MIBUAKO Ta O€3MEepelIKoAHO, HaHONTUMAJIbHIIIMMUA MapUIpyTaMHu JOCTaBISTH
BaHTQXI Ta TMacaXupiB 3a HampsMkamu €Bpona — A3zisg, A3zl — Amepuka,
€Bpona Ta Adpuxa.

VYkpaincbka nepkaBa, MarOud HaWBUIUK Yy €BPOTI TPAH3UTHUN PEHUTHHT,
BUT1IHE TeorpadiuHe TMOJOXKEHHS, (AKTUYHO BKIIOYUIIACS JO IIPOIECy
CTBOPEHHSI 3arajJbHOEBPOIENCHKOI TPAHCIOPTHOI CUCTEMH IIJISIXOM MIIMUCAHHS
psily HOPMAaTHUBHUX JOKYMEHTIB CTOCOBHO CTBOpPEHHS, (YHKI[IOHYBaHHS Ta

PO3BUTKY MI>KHAPOJAHUX TPAHCHOPTHUX KOPUJIOPIB.
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