3 HeIOOPOCOBICHOIO KOHKYPEHIIIEI0; JKOPCTKI PENpecuBHI 3aX0JH 0
BiJTHOIICHHIO /IO KOPYMITOBaHUX 1 KPUMIHATIBHUX CTPYKTYP.
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Abstract. The article analyzes the theoretical principles of the concept of
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minimizing the level of financial risk in the enterprise.
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[IBuKa MIHJIMBICTH EKOHOMIYHOT CUTYaIlIl 1 KOH FOHKTYpH (hiHAHCO-
BOTO PUHKY BIUTBAE HA PO3BUTOK EKOHOMIKH YKpaiHU TAaKUM YHHOM, IO
TiSUTBHICTB MiANPUEMCTB TICHO TIOB’Si3aHa 3 PI3HOMaHITHUMHU (hiHAHCOBH-
MH pu3uKaMy. BoHH, B CBOIO Uepry, 3yMOBJICHI SIK BHYTPIIIHIMH yMOBa-
MH (YHKITIOHYBaHHS TAPUEMCTB, TaK i 30BHIITHIM CEPEIOBHUIIICM, SKE B
CYy4JacHHX YMOBAaX € JOCHUTH HemnependadyBanuM. KepiBHUK miAIpreMcTBa
MYCHTb IpUHAMATH HAWBAKIIMBIIII PIillIeHHS, CIIMPAIOYNCh HA Te, SIKUH pi-
BEHb CKOHOMIUHUX PU3UKIB NPUHHATHUNA AJISI MIANPHEMCTBA, K MOXHA
3HHM3WUTHU [0 PU3UKIB, MOXIIUBI BTPATH, HETIPUITYCTHMI JUTSI TiAMTPHEM-
cTBa. VIMOBipHUii XapaKTep eKOHOMIUHHX pillleHb, IO MPHIMAIOTHCS B
YMOBAaxX PU3MKOBHX PHHKOBUX BIIHOCHH, MOXE OyTH BHSBJICHHUI JHIIIE 32
JIOTIOMOTOI0 KOHKPETHHUX METO/IB aHaNi3y PU3HKIB Ta IX BIUIUBY HA JisUTb-
HicTb mignpueMcTBa. Came TOMY IUTaHHS aHAI3y Ta OLIHKH (hiHAHCOBUX
PH3HKIB HA0yBa€ OCTaHHIMH POKaMH Jie1ai OUIbIIOT aKTyaJIbHOCTI.

Ockinbky Ha cbOro/iHI (PIHAHCOBI PU3UKHU MIANPHEMCTB € HAHOUIbII
3arpo3JIUBUMH 1 PYWHIBHUMH, TO 116 OOYMOBJIFOE HEOOXIJAHICTH iX IO-
JIAJIBIIOTO HAYKOBOTO JIOCJIIJDKCHHS, BUBUCHHS ITUTaHb CYTHOCTI, BUJIIB
(iHAHCOBHX PHU3HKIB Ta METOJIB YIPAaBIiHHS HUMH. Baromuii BHECOK Y
CTPYKTYPHHH aHaji3 mpodieM yrnpapiiHHs (IHAHCOBHUMHU PU3HKAMH ITijI-
MIPUEMCTBA 3pOo0MIIM TaKi 3apyOikHI Ta BiTYM3HAHI BueHi, sk 1.O. brank
[2], B. I. ba6enko [3], B. B. Bimminacekuii [1], I.'T. banabanos [4],
H. M. Baykona [7], B. I. I'pymxo [5], B. M. Illenyapko [8], T.A. ['oBo-
pymko [6]. Ajle MiHIUBICTh YMOB €KOHOMITHOTO CEpEIOBHINA MOTpeOye
TTOIAJIBITIONO JOCITIIKCHHS i€l mpoOIeMHu.

He3Bakaroun Ha MOCTiifHI HAyKOBi JOCIiPKEHHS JIaHE MATAHHS I10-
TpeOye MOJAIBIIOT0 yAOCKOHAJICHHS, OCKUTBKA B YMOBax (hiHaHCOBO-
€KOHOMIYHOI KpW3W MOTPIOHO TOAAJBIIE TOCIIPKEHHS MPOOIeMH I10-
YKy ONTHMAaJbHUX MUISAXIB aHAJi3y Ta OMIHKY (iHAHCOBUX PH3HKIB Ta
Hale(eKTUBHINIMX METO/IB MO0 TX MiHIMi3aIlii.

MeTo10 poOOTH € PO3BUTOK TCOPETHYHHX MOJIOKEHb MUTaHb CYTHOC-
Ti HOHATTA «(QIHAHCOBOTO PU3HK» Ta PO3POOKA MPAKTUYHUX PEKOMEH/1a-
Lil moxo MiHimi3anii piBHs (iHAHCOBOTO PU3MKY Ha MiANPUEMCTBI.

Astopu B. L. I'pymko, I. T. banabanoB Bu3Ha4atoTh GiHaHCOBUH pU-
3WK SIK WMOBipHicTh oTpuMaru BTparu. A. 1. bnank Ta H. M BhykoBa
PO3MIs AT (PiHAHCOBI PU3MKH 3 TIOTIISAY OaHKpYTCTBa a0o JIMIIE 3 TO-
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sy 3AiMCHEeHHs (piHaHCOBMX omepaliii mianpuemcrsa. [Tinxix Bitiin-
cpKoro B.B. "iTKO OKpeciioe MPUYUHN TOSABU JAHUX PU3UKIB (TTPUPOIHI,
JIIONICHKI, eKOHOMIYHI (axTopn) [1].

OCHOBHUMU TIepeBaraMy TPaKTyBaHb JaHOI €KOHOMIYHOI KaTeropii,
cepen JOCIIHKEHUX ITiIXO0/IB € BpaXyBaHHS HACTYITHUX aCTICKTiB:

o3HaK (PIHAHCOBHUX PHU3UKIB MiATPUEMCTB;

cepu BUHUKHEHHS (PiHAHCOBUX PU3UKIB ITiIPUEMCTBA;

30BHINTHIX ()iHAHCOBUX BIJIHOCHH ITiIIIPUEMCTBA.

BinbrricTe HaBeeHUX BU3HAYEHD CTBEPKYIOTh, 1110 (hiHAHCOBHH pH-
3WK MPHU3BOJUTH JIO HEraTUBHUX HAcHiAKiB. OfHak (DiHAHCOBWIA PU3HK
Jla€ 3MOTY OTPHMATH i JOJATKOBI IMO3WUTHBHI PE3YyNbTaTH, SIK CBigYaTh
Taki BueHi, sk I. T. bamabanos, FO. }O. Kines ta C. ®inin. Ta OGiabIIom0
3arpo3010 JIIs AisUTbHOCTI MiJIPUEMCTBA € CaMe HEraTUBHI HACIIAKU pH-
3ukd. Tomy Tpu aHami3i Ta ouiHIi (iHAHCOBOTO PU3UKY MiANPHEMCTBA
CIIiJ] 3BEpTaTH yBary Ha HACHiJKH, sIKi HECIIPUATIMBO BILITMBAIOTH Ha (i-
HAHCOBHM CTaH Cy0’€KTa TOCTIOapIOBAaHHS.

Jlsist GiIbII TOYHOTO aHaNi3y Ta OLUIHKHU (PiHAHCOBUX PU3UKIB MiANpPHU-
€MCTBa HEOOXiTHO BU3HAYUTH MPUYHMHY IX BUHUKHEHHS. [IpuuuHu BH-
HUKHEHHs] (IHAHCOBUX PU3UKIB PI3HOMAaHITHI il MOXKYTh BUHHKATH CITOH-
TaHHO B TIPOIIEC] MisITBHOCTI MiANPUEMCTBA Ta MOMUISIOTh HA 30BHIITHI
Ta BHYTPIIIHI.

J10 OCHOBHHX 30BHIIITHIX TPHYXH (popMyBaHHS (iHAHCOBHUX PHU3HUKIB
MO)KHA BiTHECTH Taki: cjabka i HecTablIbHa €KOHOMIKA KpaiHH; eKOHO-
MiuHa Kpu3a; 1HGUIMisA; HeeeKTHBHE JepKaBHE PETyIIOBaHHS OaHKIiB-
ChKOi OOJIKOBOi CTaBKH; MiJBHIIEHHS PiBHSA KOHKYPEHTHOI OOpOTHOM;
3HIDKEHHS IiH Ha CBITOBOMY PUHKY; IOJITHYHI YAHHUKH TOIIIO.

Yci 11i MPUYXUHU MaroTh 30BHIIITHE, IIIOJI0 TANPHUEMCTBA, TOXODKSHHS
1 TOMY, 1X MAMPHEMCTBO KOHTPOJIFOBATH HE MOXe. /|0 BHYTpIIIHIX MpH-
9iH (GopMyBaHHS (PIHAHCOBHX PH3HMKIB MOXKHA BiJHECTH: ITiJBUILECHHS
BUTPAT HA MiIIPUEMCTBI, HE3aJJ0BIIbHY (PIHAHCOBY MONITUKY MiAIPUEM-
CTBa, HEe()CKTUBHE YIPABIIHHS BUTpaTaMH, AOXOAaMH 1 (iHAHCOBHUMU
pe3ynbTraTamu.

HeoOxinHo 3a3HaunTH, 110 30BHILIHI (DIHAHCOBI PHU3MKH MOXYTh
OyTH 3yMOBJIEH] 3aralbHOCKOHOMIYHUMH Ta pUHKOBUMH YMHHHUKaMU. 1o
3araJlbHOCKOHOMIYHMX YMHHHKIB TpeOa BIJIHECTH: 3arajbHUN criaj 00-
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csIriB BUPOOHMIITBA B KpaiHi, 301IbIICHHS PiBHA 1HQIIALIT, yTOBIIEHEHHS
IUIATIKHOTO 00ITy, HEJOCKOHAIICTh 1 HECTaOlIbHICTh MOJATKOBOTO 3a-
KOHOJIABCTBA, 3MEHIIICHHS PIiBHS peallbHUX JAOXOJIB 1 KyIiBEIbHOI CIIPO-
MOYKHOCT1 HaCEJICHHSI TOILIO.

Cepen pMHKOBHX YMHHUKIB PU3UKY MOXKHA BHJIUIMTH: 3MEHIICHHS
00CsTy BHYTPIIIHBOTO PUHKY, MaJiHHSI PUHKOBOTO IOIMHUTY, 3011bIICHHS
MPOTIO3HUIIiT TOBapiB-CyOCTUTYTIB, HECTAOUIBLHICTD (JIHAHCOBOTO 1 BAIIOT-
HOTO PUHKIB, HEIOCTATHS JIKBIIHICTH (POHJIOBOTO pUHKY. BHYTpilHI ¢i-
HaHCOBI PU3UKH MIIIIPUEMCTBA 3aJIeXKaTh BiJl BILTUBY BUPOOHUIO-KOMEP-
IHHAX, THBECTUIIINHUX 1 (iHAHCOBUX YHHHUKIB

OCHOBHUM HEIOIIKOM TiIXOIB O TIIyMaueHHs MOHATTS «()iHAHCOBI
PU3HKH MIANPUEMCTBA» € HEBPAXyBaHHS IIO3UTUBHUX HACIIAKIB PU3HKY.

[IpoananisyBaBIIM MiIXOAM 1O BU3HAYCHHS MOHSITTS, MOXHA BU-
3HAYUTH (DIHAHCOBI PH3UKH MIAMPUEMCTBA SIK WMOBIPHICTH OTPUMaHHS
MIEBHOTO PE3yJbTaTy L0 NMPHUBEIE A0 MO3UTHUBHOIO HACIIJIKY YW HEBU-
3HAUEHMX BTPaT BapTICHOTO XapakTepy BHACIIIOK Ail CIpUATIMBUX/HE-
CHPUATINBUAX (PAKTOPIB 30BHIITHHOTO Ta BHYTPIIITHHOTO CEPEIOBUINA TTi/T
Yac 3J[IHCHEHHS TOCIOAPChKOT JisSUTBHOCTI.

DiHaHCOBI PU3UKH BiIIrpaoTh HAMOUIBILY POJIb y 3arajbHOMY IOPT-
¢eni pusMKiB miANpHeMCTBa. BOHM CTAaHOBIATH HAWOUIBIIY YacTUHY
CYKYNHHUX TOCHOAAPCHKUX PU3MKIB MiNPUEMCTBA 1 BIUIMBAIOTH HA Pi3HI
ACTIEKTH TOCMOAAPCHKOI AISTBHOCTI MiIPUEMCTBA. 3POCTaHHS CTYICHS
BIUTMBY (DiHAHCOBHMX PU3UKIB Ha pe3ysbTaTH (PiHAHCOBOI ASIIBHOCTI Mif-
MIPUEMCTBA OB’ S13aHO 13 MIBUIKOK 3MIHOK €KOHOMIYHOT CHTYaIlii B Kpa-
iHi 1 KOH TOHKTYpH (DiIHAHCOBOTO PHHKY, PO3IMIMpPEHHs chepr (iHAHCOBUX
BIJIHOCHH, TIOSIBOKO HOBUX (PIHAHCOBUX TEXHOJIOTIH Ta IHCTPYMEHTIB.

Oco0nuBicTIO (hiHAHCOBOTO PU3HUKY € T€, 10 BiH HEOJAMIHHO BILJIMBA€E
Ha pyX ()IHAHCOBHX TIOTOKIB Ta 3MiHY CTPYKTypH (hiHAHCOBHX aKTHBIB
nignpuemMcTa. ToOTO B pe3ynbTaTi BUHUKHEHHS OyIb-IKOTO BHILYy €KO-
HOMIYHOTO PU3UKY HEMHHYYE TIPU3BEC 110 MOSBU (DIHAHCOBUX PHU3HUKIB.

Jlo Toro X 3acTOCYBaHHS OyIb-SKOTO METOAY MiHIMi3allii eKOHO-
MIYHOTO PU3HKY 3MIHIOE PIBEHb Ta CTPYKTYpy (iHAHCOBUX PHU3UKIB [ii-
SUTBHOCTI MIAIPUEMCTBA. [HIIOI0 Ba)IIMBOIO 0COOIHBICTIO (piHAHCOBOTO
PHU3HKY € Te, 1[0 BiH BUHHUKAE HA YCiX 0e3 BHHATKY eTanax BUPOOHHYO-
TOCIOApChKOl ASTBHOCTI MignpueMcTBa. [IposBu Takoro pusuky € aod-

85



COJIFOTHO PI3HUMH — MOYWHAIOYH 13 BIJICOTKOBOTO TPH KPEAUTYBaHHI Ji-
SATBHOCTI MIATPUEMCTBA, 3aKiHIYIOUM PU3UKOM TIATOCIIPOMOKHOCTI TTPH
30yTi MPOIYKIITIi .

OTtxe, hiHAHCOBUH PU3UK € OJHUM 3 HAWBKITUBIIITHUX BUIIB PH3UKIB,
3 SIKUMH I10B’s13aHa AisJIbHICTh HiANPUEMCTB B YMOBaX PUHKOBOI €KOHO-
Mikd. BiH XapakTepu3yeThcsi HEBU3HAUCHICTIO MO0 3iCHEHHS Ti€l 4u
iHII01 (hiHaHCOBOI omepaii B Malil0yTHLOMY, Herepea0auyBaHICTIO Ta BH-
MaKOBICTI. MOXIIMBI SIK IO3UTUBHI, TaK i HETaTUBHI HACIIIKH PU3HUKY.

Jnst epeKTHBHOTO aHalli3y Ta OIHKH (PIHAHCOBUX PU3UKIB HEOOXi/I-
HO CIIMpATHCS Ha HAYKOBI pO3pOOKH, BMIJIO KOMOIHYBAaTH BiJIOMi METO/IH i
3aCTOCOBYBATH iX Y IOACHHIH poOoTi. Tako HEOOX1THO BU3HAYUTH OCO-
OJMBOCTI BUKOPHCTAHHS METO/[IB HA KOHKPETHOMY ITiIIPUEMCTBI.

l'onoBue, 06 cucTema aHami3y Ta OIiHKY (PIHAHCOBUX PHU3HKIB TijI-
MIpUEMCTBA Oys1a TIPOCTOTO, TIPO30POI0, MPAKTUIHOIO 1 BiITOBIgaIa CTpa-
TETIYHUM IUTSAM ITiITPUEMCTRA.

[lepcneKkTrBY NOAANBLINX JOCIIIKEHD y TAaHOMY HAIPSAMKY I0JIsIra-
FOTh Y PO3POOII MPaKTUYHUX PEKOMEHIAIIIH MO0 OIIHKY Ta MiHiMi3aii
(iHAHCOBMX PU3UKIB MiIIPUEMCTBA.
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AnHotanusi. CTarbs TOCBSIIEHA UCCISTOBAHUIO OJlara Kak 00beKTa Tpax-
JaHCKHUX, TPYAOBBIX X HAJIOTOBBIX HpaBOOTHomeHHﬁ. B Hel BbIsIBIICHBI yciaoBus
OTHECEHHsI 00bEKTa YKa3aHHBIX OTHOLICHHH K KaTeropuu «0Jiaro», mo3BoJIsio-
L[1E BBISBUTH 0Jaro Kak 00ObEKT HAJIOT000I0KEHIS HAJIOTOM Ha JA0XOMAbI (hU3H-
YecKHX Jil. Ha 0CHOBaHMM ATOT0 NMpeUIoKEeHO JONONIHUTE Hanmorosslil konekce
HOPMOM, HaNPaBJICHHO HA TapMOHH3AILNIO TPAXKIAHCKOTO, TPYIOBOTO U HAJIOTO-
BOTO 3aKOHO/IATEIILCTRA.

Annotation. The article is devoted to the study of the benefit as an object
of civil, labor and tax legal relations. It identifies the conditions for classifying
the object of these relations as «benefit», which allows to identify the benefit as
an object of taxation by the tax on personal income. On the basis of this, it is
proposed to supplement the Tax Code with a norm aimed at harmonizing civil,
labor and tax legislation.

KoarouoBi ciioBa: Onara, marepianbHi motpedH, MOTUBALLS, HEMaTepiaibHi
moTpeOu, 00’ €KTH IIUBLILHUX MIPABOBIIHOCHH,

Beeaennsi. OnHuM 13 €JIEMEHTIB IUBIIBHUX MPABOBIJIHOCUH € 1X
00’€KT, TOOTO T€, CTOCOBHO YOTO IMBLJIbHI MPABOBIIHOCHA BUHUKAIOTh
Ta iCHYI0Th. B cyuacHill MBUTICTHYHIN JIiTEpaTypi € YUMaJIO HANPSIMKIB,
3a SIKUMHU BUBYAIOTHCS Ti YW iHIINI 00’€KTH IMBUIBHUX MPABOBIIHOCHH.
BpaxoBytoun ix pi3HOMaHITTS, 1€ i 3p0O3yMiJIo, a/Ke [IbOr0 BUMArae pis-
HUHU MPaBOBUH PEXUM OKpeMHX Tpym Iux 00’extiB. Hax mmum mparro-
Bamu [.I. Xapuenko, C.B. Kpuso6oxk, 0. €. Xonuko, O.B. Jlanunenxo,
A.C. CaB4yeHKoO Ta iHIII CTOCOBHO TaKUX 00’ €KTIB, SIK pedi, MaifHO, CaMo-
YHHHE Ta He3aBepileHe OyaiBHHUIITBO, Tpolli Tomo. € i OiIbII y3araib-
HEHI HayKOBI TIparli, B IKUX JOCIIHKYIOTHCS 00’ EKTH MUBIIHFHUX MPaB Ta
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