COJIFOTHO PI3HUMH — MOYWHAIOYH 13 BIJICOTKOBOTO TPH KPEAUTYBaHHI Ji-
SATBHOCTI MIATPUEMCTBA, 3aKiHIYIOUM PU3UKOM TIATOCIIPOMOKHOCTI TTPH
30yTi MPOIYKIITIi .

OTtxe, hiHAHCOBUH PU3UK € OJHUM 3 HAWBKITUBIIITHUX BUIIB PH3UKIB,
3 SIKUMH I10B’s13aHa AisJIbHICTh HiANPUEMCTB B YMOBaX PUHKOBOI €KOHO-
Mikd. BiH XapakTepu3yeThcsi HEBU3HAUCHICTIO MO0 3iCHEHHS Ti€l 4u
iHII01 (hiHaHCOBOI omepaii B Malil0yTHLOMY, Herepea0auyBaHICTIO Ta BH-
MaKOBICTI. MOXIIMBI SIK IO3UTUBHI, TaK i HETaTUBHI HACIIIKH PU3HUKY.

Jnst epeKTHBHOTO aHalli3y Ta OIHKH (PIHAHCOBUX PU3UKIB HEOOXi/I-
HO CIIMpATHCS Ha HAYKOBI pO3pOOKH, BMIJIO KOMOIHYBAaTH BiJIOMi METO/IH i
3aCTOCOBYBATH iX Y IOACHHIH poOoTi. Tako HEOOX1THO BU3HAYUTH OCO-
OJMBOCTI BUKOPHCTAHHS METO/[IB HA KOHKPETHOMY ITiIIPUEMCTBI.

l'onoBue, 06 cucTema aHami3y Ta OIiHKY (PIHAHCOBUX PHU3HKIB TijI-
MIpUEMCTBA Oys1a TIPOCTOTO, TIPO30POI0, MPAKTUIHOIO 1 BiITOBIgaIa CTpa-
TETIYHUM IUTSAM ITiITPUEMCTRA.

[lepcneKkTrBY NOAANBLINX JOCIIIKEHD y TAaHOMY HAIPSAMKY I0JIsIra-
FOTh Y PO3POOII MPaKTUYHUX PEKOMEHIAIIIH MO0 OIIHKY Ta MiHiMi3aii
(iHAHCOBMX PU3UKIB MiIIPUEMCTBA.
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TFAPMOHI3ALISA OIUBIJIBHOI'O TA IOAATKOBOT'O
3AKOHOJIABCTBA YKPATHH 1I1OJIO MATEPIAJIBHOT'O
BJIATA

€dimoB Osexcanap,

Ypaina, ooyenm xagheopu yusinbroco ma mpy0oeoeo npasa
Kuiscvroeo nayionanvrnozo exonomiuno2o ynisepcumemy
imeni Baouma I'emvmana, yusineHe npaeo, ghinarncose npago
oleksandr.yefimov@yefimov-partners.com

AnHotanusi. CTarbs TOCBSIIEHA UCCISTOBAHUIO OJlara Kak 00beKTa Tpax-
JaHCKHUX, TPYAOBBIX X HAJIOTOBBIX HpaBOOTHomeHHﬁ. B Hel BbIsIBIICHBI yciaoBus
OTHECEHHsI 00bEKTa YKa3aHHBIX OTHOLICHHH K KaTeropuu «0Jiaro», mo3BoJIsio-
L[1E BBISBUTH 0Jaro Kak 00ObEKT HAJIOT000I0KEHIS HAJIOTOM Ha JA0XOMAbI (hU3H-
YecKHX Jil. Ha 0CHOBaHMM ATOT0 NMpeUIoKEeHO JONONIHUTE Hanmorosslil konekce
HOPMOM, HaNPaBJICHHO HA TapMOHH3AILNIO TPAXKIAHCKOTO, TPYIOBOTO U HAJIOTO-
BOTO 3aKOHO/IATEIILCTRA.

Annotation. The article is devoted to the study of the benefit as an object
of civil, labor and tax legal relations. It identifies the conditions for classifying
the object of these relations as «benefit», which allows to identify the benefit as
an object of taxation by the tax on personal income. On the basis of this, it is
proposed to supplement the Tax Code with a norm aimed at harmonizing civil,
labor and tax legislation.

KoarouoBi ciioBa: Onara, marepianbHi motpedH, MOTUBALLS, HEMaTepiaibHi
moTpeOu, 00’ €KTH IIUBLILHUX MIPABOBIIHOCHH,

Beeaennsi. OnHuM 13 €JIEMEHTIB IUBIIBHUX MPABOBIJIHOCUH € 1X
00’€KT, TOOTO T€, CTOCOBHO YOTO IMBLJIbHI MPABOBIIHOCHA BUHUKAIOTh
Ta iCHYI0Th. B cyuacHill MBUTICTHYHIN JIiTEpaTypi € YUMaJIO HANPSIMKIB,
3a SIKUMHU BUBYAIOTHCS Ti YW iHIINI 00’€KTH IMBUIBHUX MPABOBIIHOCHH.
BpaxoBytoun ix pi3HOMaHITTS, 1€ i 3p0O3yMiJIo, a/Ke [IbOr0 BUMArae pis-
HUHU MPaBOBUH PEXUM OKpeMHX Tpym Iux 00’extiB. Hax mmum mparro-
Bamu [.I. Xapuenko, C.B. Kpuso6oxk, 0. €. Xonuko, O.B. Jlanunenxo,
A.C. CaB4yeHKoO Ta iHIII CTOCOBHO TaKUX 00’ €KTIB, SIK pedi, MaifHO, CaMo-
YHHHE Ta He3aBepileHe OyaiBHHUIITBO, Tpolli Tomo. € i OiIbII y3araib-
HEHI HayKOBI TIparli, B IKUX JOCIIHKYIOTHCS 00’ EKTH MUBIIHFHUX MPaB Ta
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MPaBOBIIHOCHH SIK Taki. B yKkpalHCBKiH IMBUTICTHIII HAUTPYHTOBHIIINM
3 TaKMX JIOCIIJKCHb Mae OyTH Ha3BaHa MOHOrpadis i peiaKiiiero mpo-
(ecopa 1.B. Cracubo-®areeroi'. [lapu i€l HaykoBol mparti TOBOJII MO-
BHO Bi10OpakaroTh Ty Cy4acHY IPOOIeMaTHKY PI3HUX aCHEKTiB MOHATTS
00’€KTiB IUBUILHUX MPABOBIJIHOCHH, SIKHX TOPKAJIUCHh CBOTO 4Yacy TakKi
npoBiaHi BueHi, sik [.®.1llepmeneny, H.M.Kopkynos, M.M.Arapkos,
C.C.Anekcees, O.C. lodpde, P.O.Xandina Ta iH.

IcHyBaHHS Pi3HUX MiIXOJIB IPYHTYETHCS HA CIPUUHATTI CaMOTO I10-
HATTS «00’€KT»: 3arajabHO-(PiII0CO(PCHKOTO, MCUXOJIOTIYHOTO Ta CIIeLli-
anpHO-fopuAnYHOro?, CrenianbHuil IOPUANYHAN MAXia 06’ eKToM mpa-
BOBI/IHOIIICHHST BB2XKA€ TE, 3 IPUBOJY YOr0 BUHUKAE TIPABOBITHOIICHHS.
Le#t migxin Ma€ MOHICTUYHUH Ta TUTIOPaNiCTUYHUE HapsiMKH. [Tpuxuib-
HUKH TEPIIOro HAMPSIMKY OOMEXYIOTh 3MICT TIOHSITTS JIUIIE OJJHUM TeB-
HUM siBUIIEM. [IpUXUIBHUKHN K APYroro o0’€KTaMy MPaBOBiIHOIICHHS
BHU3HAIOTh HAWPI3ZHOMAHITHIIII O1ara B 3aJICXKHOCTI BiJl BUy IIPAaBOBIAHO-
cuH a0o X MOIUIAIOTH yci Onara Ha peui Ta Jii (Tak 3BaHUN JTUXOTOMIY-
Hu# noain). CkIagHICTh HAYKOBOTO OaueHHsS (heHOMEHY 00’ €KTY LIUBLIb-
HUX IIpaB MEBHOIO MipOIO HABITh 3aBaKA€E Y 3aCTOCYBAHHI IIi€i KaTeropii
3aJUIsl CYTO MparMaTHYHMX 1iel. ToMy Oyiio HaBiTh 3aIIPOTIOHOBAHO JUIS
«CIIPOLICHHSI CUTYallil» Ta «3a TPaIUIIEO» IMiJl 00 €KTaMHu IpaBa CJIij
PO3yMITH caMe MarepiajibHi Ta HemarepiajibHi Oiara abo *k JIISIbHICTD,
CIIPSIMOBaHy Ha 1X CTBOPEHHS’.

Cawme 3apaan Takux Oyar cy0’€KTH W BCTYyNHarOTh y IIUBUIbHI IPaBO-
BiHOCHHHM. IX moOBeniHKa «He MOke OyTH aGCTPAKTHOIO, BilipBaHOIO
BiJl HAMIPIB, 110 CTOCYIOTHCS IIEBHUX OJar, OCKUILKMA BOHA € BOJBHOBOIO
TIi€10, OCMUCIICHOIO H CIIPSIMOBAHOIO HA TICBHUH pe3ynbTat. | 11eit pesyib-
TaT TOB’SI3yEThCS TaK YU 1HAKIIE 3 00’ €KTaMH, M0 W TO3BOJISIE X OTO-
TOXKHIOBATH, 1 3 METOO, 1 31 3MICTOM MPABOBIHOCHH, 1 3 CAMUM JisIMH
cy0’exTiB»?.

! XapbKoBCKast IUBHIIMCTHYCCKAsI LIKOJIA: OOBEKTHI IPAKIAHCKUX TIPaB: MOHOTpadus
nox obm. pex. M. B. Cnacu6o-®areesoii. Xapkis, «I[IpaBox», 2015.

? Bakynuna I'A. O noHsTHH 00BEKTa rPaKIaHCKOTO ipaBooTHOLICHHUS // Cospementble
naykoemkue mexronoeuu. 2009. Ned. C. 58-59.

3 Tpaxnanckoe npaso B 4 T. T.1. YueGuuk / OtB. pen. npod. E.A. CyxaHoB. 2-¢ u3f.,
nepepad. u gor. M.: M3n-Bo BEK. 1998. C. 295.

4 Cnacubo-®Pareesa I. B. [{uBinbHuii koneke Ykpainu. HaykoBo-nipakTHYHHI KOMEH-
tap. T. 4. Xapkis, «Crpaiin», 2010. C.12.
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OTrxe MUTaHHS PO3YMIHHS TOHSTTSI «01aro» € BKpail BaXKJIMBHM HE
JIUIIE JUTsE CYyTO TEOPETHYHOTO PO3YMiHHS 00’ €KTa IUBUTLHUX MPABOBIJI-
HOCHH, a W JUIS MPaKTHYHOTO PO3MEKYBaHHS Ta BU3HAYCHHS OTPHMY-
BaHMUX Cy0’€KTOM IHBUTBHUX UM TPYAOBHUX MPABOBITHOCHH 00’ €KTIB SIK
TaKUX, sIKi € OJ1aroM (JI0aTKOBUM OJ1arom), Tak i TaKuX, siKi OJaroM He €.
Agmxe BigmoBimHO 10 . 164.2.17. ct. 164 IIKVY Ti 06’ €kTH TpaBOBiAHO-
CHH, sIKi BITHOCSITHCS JTO OJIar, BKITFOYAIOTHCS JI0 00’ €KTY ONOAATKYBaHHS
MOJIATKOM Ha JI0OX0oau (i3uYHHUX 0Ci0.

s Toro, mo6 Oyap-sikuii mpeaMeTr HaOyB O3HAK Onara, HeoOXiTHIM
€ 30ir TakuX YOTHUPHOX YMOB: 1) JonchKoi moTpebu; 2) BIacTHBOCTEH
MpeaMeTa, Mo poOIsATh HOTo MPUAATHUM OyTH TOCTABICHUM Y MPUYHH-
HUH 3B’ SI30K 13 3a10BOJICHHSIM Li€1 TOTpedu; 3) mi3HAHHS JIOAUHOIO IIbOTO
MPUYMHHOTO 3B’SI3KY; 4) MOMJIMBOCTI PO3IOPSIKATUCS TPEIMETOM Ta-
KHM YHHOM, 1100 JA1HCHO BKUBATH HOTO JJIs 33JI0BOJICHHS I1i€T moTpedu’.

HasBHICTh WX YOTHPHOX O3HAK JIO3BOJISIE BIIMEKYBaTH, HAPUKIIA],
3HAPSAII Tpalli, SKe OTPUMYE TpariBHUK, BiJ Oiara. Apke y TpymoBi
IIPaBOBITHOCHHH TPAI[iBHUK BCTYIIAE TAKOXK 3 METOO 33JJOBOJICHHS CBOiX
notpeo.

Sx Bkazye FO. K. Toncroii, Omnara, siki He MalOTh KOPUCHUX BIIACTHU-
BOCTEH, a00 K KOPUCHI BIACTUBOCTI SIKUX III€ HE BIIKPUTI, @ TAKOXK MTPE/I-
METH, K1 HETOCSHKHI JJIs1 JIFOJIMHY Ha TIEBHOMY €Talli PO3BHUTKY JIFOICHKOL
[UBLTi3aIii, 00’€KTaMH [HMBIIBHUX TPABOBITHOCHH HE BHUCTYIAIOTH,
Tob6to Omaramu He €. OTKe, UM CaMHUM TIPOBOAWUTHCS AyMKa, IO Ha-
SIBHICTh KOPUCHHX BIIACTHBOCTEH cama 1o coOi 11e He poOuTh MpeIMeT
6marom. Came JOCSKHICT IMX KOPHUCHHUX BIACTHBOCTEH IpenMeTa po-
OuTh Horo OGrarom.

[HII00 HEOOXiHOK O3HAKOK Oyara sk 00’€KTa IUBIIBHUX MPABO-
BIIHOCHH (32 BUKJIIOYCHHSIM OCOOMCTHX HEMAWHOBHUX ONar) € mooiciu-
gicmy ix epowosoi oyinxu. [lpn npoMy ieTbes He JTUILE PO BapTICTh,
a i mpo croxkuByy BapTicTh’. O. B. MapTuiins BkazyBas, 1110 OyIb-sIKHii

' uBinbHuMiA komeke Ykpainu. HaykoBo-nipaktiuunuii komeHrap. T. 4. miz 3ar. pen.
1. B. Cnacubo-®areeBoi. Xapkis, «Crpaiigy, 2010. C.11.

2 T'paxnanckoe npaso [Teker]: yueOnuk / mox pex. A. I1. Cepreesa, 0. K. Toncroro.
3-e u3z., mepepad. u pom. M.: [Ipocnekt, 1998. Y. 1. C. 205.

3 XapbKoBCKasi [IMBHIINCTHYECKAS IIIKOJIA: OOBEKTHI IPAKIAHCKHX [IPaB: MOHOTpadus
nox obm. pen. M. B. Cnacu6o-®areeBoii. Xapkis, «IIpaso», 2015. C. 77.

89



TOBap, Oy/b-sIKa MOCIIyra sBJSE COO0I «IPEAMETHY LIIHHICTHY, 10 BH-
MIpIOETBCS B TPOIIOBOMY BHUPaKEHHI (BapTOCTi) 1 B KOPUCHUX SKOCTIX
(crioxkuBYil BapTOCTI)'.

3 ypaxyBaHHSIM THUX O3HAaK, SIKi IEPETBOPIOIOTH MpEAMET Ha OIaro,
CIIiJi BHOKPEMHTH 13 YChOTO PO3MAITTS 00’ €KTiB, OTPUMYBAaHHX IMpalliB-
HUKOM BiJl pOOOTO/IABIIS, TE, IO € OJIaroM JUIsl MpalliBHUKa 1 Te, 1o OJia-
TOM JIJIsl HBOTO HE €. | TakuM KpUTepieM y TPYIOBHX MPAaBOBIIHOCHHAX
CJTiT BBaXKaTH METY, 3 KO0 poOOTOMABEIh TIepenae/Hanae mpamiBHHKOB]
Ti 9M 1HIII TPEIMETH, MMOCIYTH. .. TaK, SKII0 TAKOIO METOI0 € MOTHBAIIiSA
MpaliBHAUKa Ha BUKOHAHHS HUM TPYIOBUX OOOB’S3KiB, TO OTPHUMYBaHE
MPAIiBHUKOM CJIiJ] BU3HATH Oyarom. SIKIo K METOI € YMOXKIIUBUTH BU-
KOHAHHS MMPaI[iBHUKOM HOro 000B’3KIB UM MiABUINUTH €(DEKTUBHICTH Ta-
KOTO BUKOHAHHSI, TO MPO OJ1aro y TakoMy BUIAKY HE WIEThCS.

[ignynkrom 14.1.47. ct. 14 IlogaTtkoBoro kojekcy Ykpainu (mam —
[IKY) nepenbaueHo, 1Mo 0odamxosi bnaza — ye Koumu, MamepiaibHi yu
HeMamepianvii YiHHOCMI, NOCAY2U, THUT 810U 00X00Y, WO BUNIAYUYIOMb-
cs (Ha0ambes) NAAMHUKY NOOAMKY NOOAMKOGUM A2eHMOM, SIKUJO ma-
Kuti 00Xi0 He € 3apoOimHoI0 NAAMO0 ma He No8 SA3aHull 3 GUKOHAHHAM
0008 ’513Ki6 MpPy008020 HAUMY AOO He € BUHA20POOOIO 3d YUBLILHO-NPA-
808UMU 002080paMU (Y200amu), YKIAOeHUMU 3 MAKUM HIAMHUKOM NO-
oamky.

Orxe, [IKY nonarkoBuMU OilaraMu 1o CyTi Ha3UBA€ 00’ €KTH IUBLIb-
HUX TIPAaBOBIJTHOCHH, a came:

KOIIITH,

MaTepiallbHI 91 HemarepiaabHi IIHHOCTI,

MOCITyTH,

1HIII BUAU JIOXOLY.

Jloxin BHU3HA€THCS Tij 4Yac 301IbIICHHS aKTUBY a00 3MCHIICHHS
3000B’s13aHHS, 10 3yMOBIIIOE 3POCTAHHS BJIACHOTO KalliTary (3a BHHST-
KOM 3pOCTaHHS KariTally 3a paXyHOK BHECKIB yUYaCHHUKIB MiANPHEMCTBA),
3a YMOBH, 1110 OITiHKA JOXOTy MOKe OyTH TOCTOBIpHO BHU3Ha4YeHa (11.5 [1o-
JIOKEHHS (CTaHmapTy) OyXxranrepchkoro oomiky 15 «Jloximy, 3arBepmxe-
Horo Haka3oM MiHicTepcTBa ¢iHaHciB Ykpainu Big 29.11.1999 Ne 290,
3apeecTpoBaHuM B MinictepceTBi toctuuii Ykpainu 14 rpyans 1999 za

! Maptsims O. B. TIpo6nema 1ieHHOCTEH B TeOpuH Tocynapetsa u npasa [Texer] /
O. B. Maprsius // Tocyoapemeo u npaso. 2004. Ne 10. C. 5.
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Ne 860/4153). st hizuuHOT 0COOM Y CEHCI TAKOTO BU3HAYEHHS JI0XOI0M
€ yce Te, 10 BOHA OTPUMYE Yy TOMY YH IHIOMY BUTTISIIL 0e3 OymIb-sIKOTO
3yCTpigyHOTO 000B’ 13Ky (OIJIaTH, BUKOHAHHA po0oTH. .. ). [Ipraomy otpu-
My€ He Yy BOJIOIIHHS, a Y BIIACHICTh, TOOTO HaOyBa€ MpaBa po3MOpsIKa-
THCS TUM, [0 oTpuMasta. Hanpuxoman, skmto ¢izndaHa ocoda oTpuMye Ko-
LITH K 3apIlIaTy, TO BOHA MA€ [IPABO HUMHU PO3IIOPSIPKATUCS Ha BIACHUM
PO3CY/L, 1 Taki KOIITH € 11 JOX0A0M. SIKIIIO K I1i KOIITH OTPUMaHi HEIO «ITif]
3BiTY», 171t npuadanHs sikuxock TMLL 1u1s minnpuemMcTBa, TO BOHU BXE HE
€ il 10X0I0M, TaK SIK PO3MOPSIKATUCS KOIITAMH Taka 0co0a He BIpaBi Ta
1 TOBWHHA MANPUEMCTBY TIOBEPHYTH T'POIIIi, 200 3BiT PO IX BUTpadyaHHS
B iHTEpEeCcax MiANPHEMCTBA.

BuchHoBku ta npono3unii. Takum 4rHOM, U1 TOTO, MO0 Oynb-sKa
piy, mociayra un poboTa, oTpUMaHi MpauiBHUKOM, HaOynu cratycy Onara
B3araJii i JIOaTKOBOro Oiara 30Kpema, CJIiJi TOCHIUTH iX 3 TOYKH 30Dy,
YH 3aI0BOJILHSIIOTH BOHM OCOOMCTI MOTpeOM MpaliBHUKA, MOTHBYIOTbH
HOro 10 BUMHEHHS [IiH, SIKi TPUBEIYTh 10 TAKOTO 33J0BOJCHHS; YM Ma-
I0Th BOHHU BJIACTUBOCTI, IO POOJIATH iX MpUAaTHUMU OyTH [TOCTABICHUMH
y TMPUYUHHUE 3B’SI30K 13 3a8JJOBOJICHHSIM BKa3aHOI NOTPeOH; UM 3HAE Ta
YCBIJIOMJTIO€ MPAIiBHUK iCHYBaHHSI 3a3HAYEHOTO IIPUYUHHOTO 3B’SI3KY; Ta
Y1 Ma€ BIH MOXJIMBICTh PO3MOPSIKATHUCS IPEIMETOM TaKUM YHHOM, 100
THACHO BXKMBATH HOTO NIl 3aI0BOJICHHS mOTpeOu. ToOTO 1el mpenMer,
poboTa UM MOCITyTH TOBHHHI HE TIPOCTO MaTH MEBHY IIHHICTH/BaPTiCTh,
BOHU TIOBHHHI MaTH CITIOKUBYY BapTICTh IS TAKOTO IpaIliBHAUKA.

HasBHIiCTE caMe ITUX YMOB 1 TIEPETBOPIOE yC& OTPUMAaHE IPaIliBHHU-
KOM Ha 0J1aro 4u T0JIaTKOBE 0J1aro, a BiJICYTHICTh — yCyBa€ NIePEeTBOPEHHS
OTPUMAHOIO Ha 00 €KT OMOJATKyBaHHS ITOJATKOM Ha JAOXOAW (i3MUHUX
oci® Ta BilickkoBUM 300poM. [limmyHKT «O» myHKTY 164.2.17 ct. 164
[IKY cnig mormoBHUTH TakuM ab3arom: «J]o1aTkoBo 10 BUHSITKIB, ITepe/I-
0aveHMX MiJITYHKTOM «a» IIbOTO MiIMYHKTY, HE BBaXKAIOTHCSI JOJATKOBUM
07arom IJjaTHUKa MOAATKY MaiHO, pedi, TOBapH, poOOTH, MOCIYTH, SIKi
HE 33J0BOJIbHAIOTH 0COOMCTI MaTepialibHi Ta/abo AyXOBHI OTPEOH mpa-
LIBHUKA, HE3aJISKHO Bifl YCBIIOMJICHHS MPAI[IBHUKOM BiJICYTHOCTI TaKoi
MOXIJTUBOCTI 3a/I0BOJILHUTH 3a3HaueHi moTpedm». Bkimouenns rakoro aod-
3ally MPHUBEIO OM JI0 FapMOHI3allii MOJaTKOBOTrO Ta LUBIILHOTO 1 TPYIO-
BOTO 3aKOHOJIABCTBA, LI0 B PE3YJIbTaTi YCYHYIJIO OH MiICTABY BUHUKHEHHS
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KOH(UIIKTIB MK IJIATHUKAMH TIO/IATKIB Ta KOHTPOJIOIOYUMHU OpraHaMu 3
MIPUBOJY TIIyMaueHHS TOTO YH 1HIIIOTO 00’ KTy TPaBOBITHOCHH, sIK OJara,
OTPUMYBaHOTO TIPAIIBHUKOM Ta BiJIIIOBIJIHO, OTOJATKOBYBAHOTO TIO/IAT-
KOM Ha J10x0/1 (i3udHuX 0¢i0 1 BIHCHKOBUM 300pOM.
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BEHYYPHI ®OH/IM SIK CYB’€EKTH HAIIIOHAJILHOI
THHOBAIIIMHOI CUCTEMMY YKPATHU: OTJISI]]
ICHYIOUYHMX ITPOBJIEM

Kopnoxyii IOpiii,

0OKMOP 10PUOULHUX HAVK, OOYeHm,

nposionutl nayxosuil cnispooimuux H/[I npasosoeo 3abe3neuenns
innoeayitinozo poseumxy HAIIpH Yxpainu,
zhornokuy.ym@gmail.com

AHoTtanisg. OfHUM 13 HANMOMIMPEHIIIUX CIIOCOOIB BUPIMICHHS TPOOIeM
OTPUMaHHS KOWITIB JUIsl OJlepKaHHs PE3yNbTaTiB HayKOBO-AOCIIAHUX abo J10-
CITiTHO-KOHCTPYKTOPCHKUX Ta TEXHOJOTIYHUX POOIT € MeXaHi3M BEHYYPHOTO
iHBecTyBaHHs. B Ykpaini maiike BIJCYTHS LJIiCHA CHUCTEMa BEHYYPHOIO iH-
BECTYBaHHSI, SKa MPOIMOHY€E YKPATHCHKUM ITIIPHEMIISIM MEpPCIIeKTHBHI (hopMu
B3a€MO3B’SI3Ky 3 HOBHUMH IHHOBAIliIHMMHU MiANPHEMCTBAMH, MiSIBHICTH SKUX
CTIpsIMOBaHA Ha CTBOPEHHSI TEXHOJIOTIYHUX 1HHOBAIK Ta po3poOOK HOBOI Mpo-
IMyKIii, BOHU € OLTBII MOOUTPHIMHA Ta €()eKTUBHUMH, TIOPIBHIHO 3 BETHKIMH
ToBapucTBaMH. OHAaK MUTAaHHA Cy0 €KTHOTO CKJaTy BiTHOCHH, ITOB’A3aHUX i3
3aJTy4eHHSIM BUIBHUX KOIITIB B PU3UKOBI IHBECTHUIIIHI IPOEKTH, Ta IX TPABOBOTO
CTaHOBUINA B YKpaiHi HE BUPIIICHI 10 CHOTOMIHI.

KoarouoBi ciioBa: BeHUypHE iHBECTYBaHHSI, BEHUYPHE IMiANPUEMCTBO, HAIlIO-
HaJIbHA IHHOBAIIiifHA CHCTEMa, IHHOBAIIfHA MisTTbHICTh, IHBECTHUIIIIHI TPOCKTH.

Abstract. One of the most common ways of solving the problems of
obtaining funds for the results of research and development or technological
works is the mechanism of venture investment. Ukraine lacks a holistic venture
investment system that offers Ukrainian entrepreneurs perspective forms of
interconnection with new innovative enterprises whose activities are aimed at
creating technological innovations and developments of new products, they are
more mobile and effective than large companies. However, the issue of the subject
composition of relations involving the attraction of free funds in risky investment
projects and their legal status in Ukraine have not been resolved to this day.

Keywords: venture investment, venture enterprise, national innovation
system, innovative activity, investment projects.

Amnanizytoun npoekt Crpaterii iHHOBaIiHOTO PO3BUTKY YKpaiHu
Ha niepion 10 2030 poky [6], CTBOpEHHH BiIIOBIIHO 10 PO3MOPSIKEHHS
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